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MARUTISUZUKIINDIA AVENUE SUPERMARTS
We raise FY23E/ Standalone revenue
T FY24E EPS of Maruti L] grew 36% y-o-y (in  Play
Suzuki by 5% / 11% Q2FY23)t03103.8b,

BUY

considering its new
TARGETPRICE

duct cycle tail-
710,685 B Y X
CURRENT PRICE ind, lower competi-

8,687.45 tive intensity and
operating leverage.
Webuild inabout 10,000 per month
volumes for Brezza and Grand Vitara.

EDELWEISS SECURITIES (ON 3 OCTOBER)

STATEBANKOF INDIA
SBI is optimistic on
T loan growth, as
BUY imprgvingeconcgnﬁc
ARGETPRICE a'ctl.V1‘ty and tight
650 liquidity may support

its credit offtake. New
proposals and una-
vailed limits within
corporate total to 6 trillion, while
retail momentum might continue.
PRABHUDASLILLADHER (ON 4 OCTOBER)

CURRENTPRICE
¥532.70

NEUTRAL
TARGET PRICE

6.4% below our esti-
. While overall
34100 [

csaeruc RN
1650 calculated like-to-
like growth in Q2FY23 was 2% y-0-y
when adjusted for footprint addition.
MOTILAL OSWAL (ON 3 OCTOBER)

Lemon Tree Hotels
We expect Lemon
T Tree Hotels’ Q2FY23
tobe on similarlines

B0 as Ql, asit sees arise

indemand. Itissetto
openitslargest hotel
by end-CY23. We
anticipate Lemon
Treetoreportrevenue/Ebitda CAGRs
of47%/71% over FY22-FY25.
ANANDRATHI (ON3OCTOBER)_
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